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Cu.rrent Previous Change % Change

Price Close

Commodities
COMEX Gold 1868.9| 1874.36 -5.46 -0.29%
COMEX Silver 21.8294( 22.0375( -0.2081 -0.94%
WTI Crude Oil 82.91 83.49 -0.58 -0.69%
Natural Gas 3.344 3.377 -0.033 -0.98%
LME Copper 7991 8024 -33 -0.41%
LME Zinc 2450 2477 -27 -1.09%
LME Lead 2054 2094 -39.5 -1.89%
LME Aluminium 2200 2214 -14 -0.63%

Currencies

Dollar Index 106.599 105.82 0.779 0.74%
EURUSD 1.0528 1.062| -0.0092 -0.87%

Global Equity Indices

Hang Seng Index 18238 17893 345 1.93%
Nikkei 32495 31937 558 1.75%
Shanghai 3108 3079 29 0.94%
S&P 500 Index 4350 4377 -27 -0.62%
Dow Jones 33631 33805 -174 -0.51%
Nasdaq 15184 15241 -57 -0.37%
FTSE 500 7645 7620 25 0.32%
CAC Index 7105 7131 -27 -0.37%

15460
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DAX Index 15425 35| -0.23%
futures eked small gains, while European contracts mostly fell. E/-/ ERETAILRESEARCH
’

[- HDFC securities

Click. Invest. Grow.

o0

GLOBAL MARKET ROUND UP

Gold prices erased gains as a higher-than-expected inflation reading in the US
boosted expectations that the Federal Reserve may hike interest rates one
more time this year.

Data released Thursday showed US consumer prices rising slightly faster than
expectations, causing the dollar and Treasury yields to rise.

Swap contracts linked to future Fed rate decisions pushed the odds of another
quarter-point hike to about 50%—from closer to 30% on Wednesday—and
expectations for the first rate cut shifted towards July from the June meeting.

Crude oil prices retreated from the day’s high following a larger than expected
rise in crude oil inventories. US crude inventories rose 10.2 million barrels last
week, the biggest gain since February, EIA data showed. Demand for gasoline
continues to hover near 2008 lows.

Stronger-than-anticipated US inflation and growing stocks contributed to
headwinds as copper was on track to fall for a second consecutive week.

Asia stocks fell after the US CPI data bolstered bets on another Fed hike. US
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MCX Gold Future MCX Silver Future
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= Trading Strategy: We believe the gold price will = Trading Strategy: The MCX Silver December future
consolidate in a broader range, and the uptrend will retreated from the day’s high in the previous session.
resume if the price crosses the 51885 level. Comex spot Yesterday’s high will act as a strong resistance, and until
gold has support at 51859 and resistance at 51885. The prices cross this level, fresh buying should be avoided.
price is expected to trade in this range for the day. The On the flip side, the 68525 acts as strong support.

MCX Gold December future has resistance at 58380 and ’_/
support at 57800. '( ‘RE TAILRESEARCH
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MCX Crude Oil Future
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MCX Natural Gas Future
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Trading Strategy: Crude oil prices erased earlier gains
and settled negative on Thursday. From a technical
perspective, crude oil's short-term trend is reversing, and
traders should adopt a sell-on-rally strategy. The crude
oil October future is likely to trade in the range of 6820
to 7080 for the day. Sell crude oil October future at
6980 TGT 6825 and keep the stop loss above 7065.0.

=

Trading Strategy: Natural gas prices should consolidate
in a broader range of 265 to 288. Either side braking out
will open a new range for the counter. A move above the
289 level will resume the uptrend. Sell natural gas
October future at 280.50 for a target of 266 and keep
stoploss above 287.0.
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MCX Zinc Future
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= Trading Strategy: The copper price continued to = Trading Strategy: Zinc October future declined by 0.50%
consolidate in the lower-end range amid mixed global on Thursday. We anticipate the zinc price can correct
cues. MCX Copper October contract has a strong support further to the 217 level. A strong recovery is likely to see

at the 695 level; if price breaks this support, the fall will
extend to the 688 level, and it has a resistance at the
707.8 level. Sell Copper October future at 704 for a
target of 697/695 and keep stoploss at 707.8.

around 217 levels. It has resistance at the 222.80 level
for the day. Sell Zinc October future at 220.50 for a

target of 217.25 and keep stoploss at 222.80.
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Technical Levels

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA
Gold 58011 57303 57657 57788 58142 58365 58719 57586 57952 49.1
Silver 69355 67079 68217 68646 69784 70493 71631 68936 70429 41.9
Crude Oil 6960 6524 6742 6819 7037 7178 7396 7027 7345 40.6
Natural Gas 279 259 269 274 284 290 300 279 245 73.3
Copper 703 684 693 697 706 712 721 705 714 36.5
Zinc 221 217 219 219 222 223 225 222 223 47.1
Lead 186 183 184 185 187 188 189 187 188 43.9
Aluminium 204 200 202 203 205 206 208 205 205 48.6

Commodity Movement

. Open Chg. In
Commdity Open Close % Chg. Chg.In Ol Volume

Interest Volume
Gold 58045 58235 57881 57918 -0.04% 13849 -3% 5255 2%
Silver 69734 70065 68927 69074 -0.51% 26530 1% 18981 15%
Crude Oil 6929 7101 6883 6896 -1.72% 9546 4% 36852 -1%
Natural Gas 281 285 275 279 0.25% 17594 -2% 108500 -21%
Copper 705 709 699 700 -0.34% 8418 8% 7347 18%
Zinc 222 222 220 220 -0.50% 3610 11% 3188 7%
Lead 187 187 185 186 -0.40% 519 13% 575 -4%
Aluminium 204 205 203 204 -0.37% 3687 -1% 1545 58%
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This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular circumstances of
an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of
an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability
or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or indirectly,
for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by
foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.
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broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information
and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
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merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report.
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with the Research Report.
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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